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FORGET  THE  CODES.
GET  THE  NEWS.

Introducing Dow Jones NewsPlus. Exclusively for Dow Jones News Service Subscribers.

9:03 (Dow Jones) J.P. 
Morgan expects a brief 
relief rally in the airline 
sector when the 
potential war with Iraq 
starts, and 
recommends investors 
buy shares exactly 24 
hours before the 
possible conflict 
begins. “Relief rally 
exacerbated by 
declining oil prices and 
potential transatlantic 
recovery could 
potentially drive 100% 
to 150% upside from 
current levels,” says 
analyst Jamie Baker. 
Investors should then 
“head for the exits in 
an orderly fashion” 
after the war, unless 
the industry makes a 
substantial progress 
toward reducing its 
labor costs, Baker 
said. J.P. Morgan 
raises its rating on 
Delta Air Lines (DAL) 
to overweight from 
neutral while cutting its 
rating on Continental 

BEFORE THE BELL
Black Box Shares Plunge On Warning
Expects fiscal fourth-quarter earnings of 53c-54c a 
share, well below estimates of 74 cents a share. 
Company’s shares down 22% in pre-market trading.

FOREX FOCUS
War Delay Talk Unlikely To Aid Dollar
Even with the U.S. opening the door to a short 
extension of a deadline for Iraq to disarm, investors 
still believe a conflict is inevitable, meaning dollars 
aren’t a good deal at the moment.

CHARTING MARKETS
Dollar Seen Steady To Up Early
Technical levels for euro/dollar remain unchanged. 
The intraday market is technically strong above 
1.1029, however.

TOP STORIES

Trade Gap Narrows To $41.11B On Export Rise
Narrows more than expected in January as Americans export more cars and consumer goods than 
they import. The deficit in goods and services narrows to $41.11 billion from a revised record deficit 
of $44.88 billion in December. Economists expected the January deficit to narrow to $43.3 billion.

US, UK Open To Extend Iraq Deadline
Blair under increasing domestic pressure not to 
join a U.S.-led war effort without Security Council 
backing. U.S. lobbies wavering council members. 
War worries expected to damp markets again 
today.

Futures Jump, Fall On Bin Laden Report
In another sign of continuing market jitters, stock 
index futures jump on Iranian radio report that Bin 
Laden has been captured, but fall after BBC 
reports a CIA denial.

Ebbers Said To Know About Accounting
Internal report for prosecutors suggests former 
WorldCom CEO may have known about the 
irregular accounting that erupted into a $9 billion 
accounting fraud and bankruptcy filing.
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news you re ly  on even eas ier. Ava i lab le  to  Dow Jones

News  Se r v i ce  subsc r ibe rs , a t  no  add i t i ona l  cos t , on

se lec t  Thomson  marke t  da ta  p la t f o rms , Wa l l  S t ree t

Source  and  th rough  Agenc ia  Es tado  (B raz i l ) . To  f i nd  

ou t  ho w  t o  ge t  NewsP lus , v i s i t  ge t d j newsp l us . com.
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